
GUAM POWER AUTHORITY 
ATURIOAT ILEKTRESEOAT GUAHAN 

P.O.BOX 2977 • AGANA, GUAM U.S.A. 96932-2977 

1 February 2010 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of the Speaker 
IMina' Trenta Na Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements - December 2009 

Dear Honorable Speaker Won Pat: 

J 

Enclosed is the Guam Power Authority's Financial Statements for the month 
ended December 31, 2009 submitted in accordance with Public Law 30-55 Ch XIII §4. 

Should you require further information, please feel free to contact Mrs. Lenora 
Sanz, Controller at 648-3122 or emaillsanz({l)gpagwa.com . 

Sincerely, 

Enclosures 

cc: 

1578 

Mr. Joaquin C. Flores, P.E., General Manager 
Ms. Doris Flores Brooks, CPA CGFM Public Auditor 
GP A Finance Management 
File - CFO 048 10 



~, Guam Power Authority 

., .. ~ . Statements of Net Assets 

plant at cost: 
plant In service 

Cons\ltlctlon wor1c in progress 

Less: Accumulated depreciation 

.-.:: . ~ 

Total utility plant at cost 

IRe,strlctEld funds 
Reserve funds held by trustee 

Revenue bonds 

Self insurance fund 

Total restricted funds 

Funds Identified for specIal purposas 
Interest and principal funds 

held by Trustee for debt repayment 
Bond Funds held by Trustee 
Reserve funds for (FueVothers) 
Reserve funds for LC payments 
Reserve funds held by GPA 

Bond indenture funds held by GPA 

Total cash reserves 

Accounts receivable (net of allowance) 

Materials and supplies 
Fuel 011 
Current portion of deferred fuel COllis 

Prepaid expenses 
Total current assets 

assets 
Long term receivables, net 
Una mortized costs 
Deferred asset 
Other assets 

Total other asset. 

$871 .730.566 
13.044.066 

884,774.632 
Gm,220,542) 
507,554,090 

27,488,268 

4,506.784 

31,995,052 

6.870.704 
17,634,781 

531 ,363 
29,857 

18,562.185 

43,618,891 

44,311 ,298 

13.017,607 
38.086,901 
5,259.122 
1,286,342 

145,582,161 

7,823.660 
4,551,508 
3.306532 
1,250,482 

16.932.182 

$871,197,789 S 532,m 
10.721 .225 ~.3Z2,8~P 

881,919.014 2.855,618 
(370,647,785) (Ml2,Z~7) 
511,271 .229 (3,717,139! 

27,488.268 0 

3,609,565 ru..lli. 

31,097,833 lli.m 

17,345,795 (10,475,091) 
17,978,851 (344.070) 

531.488 (125) 
24,659 5.198 

27,202,046 (8,649,861) 

63,082,839 

43,437,861 873,437 

12,365,580 652,027 
53,693,1n (15.606.276) 

6,921,597 (1 ,682,475) 
~ .ru.m 

180.'99,103 (34,616.9:421 

7,823,660 0 
4,623.852 (72,344) 
3.346,370 (39.838) 
1,255,300 ~ 

17,048.182 l.1.11..P.W 

.~1.347 $ (37.1A;8e2) 



Current liabilities 
Current portion, debt 

Revenue bonds, Series A $ 7,795,000 $ 7,373.601 $ 421 ,399 
Accrued bond Interest 5,372,921 10,489,932 (5,117,011 
Current obligation under capital lease 7.113,678 7,113.678 0 
Accounts payable 

Operations & fuel 011 14,242.382 38.691 ,492 
Accrued payroll & benefits 1,240,588 904,042 
Current portion of employees' annual leave 1.236.550 1.603,017 
Bid bond and customers' deposits 5,137.871 5,198,981 
Interest payable on customers' deposit 709,414 709,935 
Deferred credit· self Insurance 4.506.784 3,609,565 
Deferred credit· oUlers 4.302,628 0 
Current portion. Deferred payment agreement 0 2,156,749 
TCP- short term notes payable 15.833.332 17,083,332 

Total current liabilities 87.491 ,148 94.1134,324 

credit· repurchase agreement 12,118,366 12.264,370 

annual leave, les8 current portion 2,726,328 2.726,328 0 

retlrement deferred contributions 10,720,833 10,720,833 Q 

under capital lease (less current portion) 116,127.175 118,044.029 (1,916,854) 

term debt, less current maturities 355,248,4911 362,746,639 (7,498,143) 

Total liabilities §H.432,Hf 601.436.523 

and contingencies 

811ets 
Invested in capital assets. net of related debt 21,741,380 16,495,456 
Restricted 50,893.139 56,221 ,077 
Unrestricted 64,996,620 §~,~29' 

Total net assets l3I.!~11,1 ~9 1311.180.824 



Revenues 
Sales of electricity $ 29.004.679 $ 35.263.202 (18) $ 87.342.035 $111 .908.572 (22) 
Misoellaneous 104.268 ~ ~ ~ 225.593 35 

Total revenues 29.108.947 35.362.586 (18) 87.645.495 112.134.1 65 13 

and maintenance expenses 
Production fuel 17.569.901 24.777.406 (29) 52.615.515 78.775.110 (33) 
Other production 2,!l!l!1,4~1 l.§12,11~ 24 ~,796,Q§ 4,Z!!Z,0§4 Q 

l~M!ZZ a~z 26,3~ Z§!l @l 5Z,41 ' ,5§~ !!a,!i§7,174 Q1) 

Depreciation 2.381.498 2.289.684 4 6.664.845 6.868.338 (3) 
E11ergy conversion cost 1.636.269 1.620.329 1 4.851.508 4.557.138 6 
TransmIssion & distribution 743.270 724.503 3 2.151.147 2,080,245 3 
Customer accounting 344.226 278.659 24 1.029.868 774,332 33 
AdmlnlstraUve & genelal 1 9119,4&6 2,36a,m (lID. 5,966,85Z 6,120,891 rn 
Total operating and maIntenance expens 26,§67 Q81 33.667 Z!l6 {lli 78,Q75,Z89 1 Oa,968. 118 {2§j 

Income 2.441,866 1,895,380 ~ 9,SH,ZOe 8,166,047 IT 

Income (expenses) 
Interest Income 139.681 194.695 (28) 365.591 582.380 (37) 
Interest expense (3.079.705) (3.524.495) (13) (9.223,069) (9,696,228) (5) 
Allowance for funds used 

during construction 0 54,602 (100) 0 163.683 (100) 
COlA/Supplemental annuities 0 0 (682,908) (953.949) (28) 
Other (179.580\ "5' .099\ II ~ l45a,29D .z!! 

Total other Income (expenses) 13,1 19.6Q4) (3,426.2!!Zl !ru (1!l,119,391) ClQ,a57,411l ~ 

(loss) before capital contributions (677,738) (1.730.917) (61) (549.685) (2.191 ,364) (75) 

contributions ~ It .0. .0. 

(decrease) In net asset. (677,738) (1,730,917) (61) (549,885) (2,191,364) t1.ID 

net asset. at beginning of period 138,308,877 153,O08,7~ N1A 1~1! ,18M24 15~,469,234 uru 


